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Ä/HUQHQ�GXUFK�(QJDJHPHQW³�DOV�5HVLOLHQ]LQVWUXPHQW�

.ULVHQEHZlOWLJXQJ�LQ�&RURQD�=HLWHQ

:DV��ZHQQ�DOOHV�JDQ]�DQGHUV�ZlUH"�

0LW�GLHVHP�6ORJDQ�ZLUEW�GLH�6WLIWXQJ�/HUQHQ�GXUFK�
(QJDJHPHQW�LQ�%HUOLQ�I�U�GLH�LQQRYDWLYH�8QWHUULFKWV�
IRUP�GHV�6HUYLFH�/HDUQLQJV��,Q�=HLWHQ��ZR�VLFK�GDV�
&RURQDYLUXV�PLW�DOO�VHLQHQ�)ROJHQ�PDFKWYROO�LQ�XQ�
VHU�NROOHNWLYHV�JHVHOOVFKDIWOLFKHV�XQG�SROLWLVFKHV�*H�
GlFKWQLV� HLQVFKUHLEW�� EHNRPPW� GHU� 6DW]� QXQ�
JDQ]�XQHUZDUWHWH�$NWXDOLWlW��(V�N|QQWH�QLFKW�
EOR��DOOHV�ÄJDQ]�DQGHUV³�VHLQ��HV�KDW�VLFK�EH�
UHLWV�DOOHV�LQ�XQYRUVWHOOEDUHU�*HVFKZLQGLJNHLW�
YHUlQGHUW�XQG�ZLU�VLQG�JH]ZXQJHQ��MHGHQ�7DJ�
QHXH��]XP�7HLO�GUDVWLVFKH�9HUlQGHUXQJHQ�XQ�
VHUHU� /HEHQVZHOW� ]XU� .HQQWQLV� ]X� QHKPHQ�
XQG�]X�YHUDUEHLWHQ��
� � �'LH�6FKXOH�VLHKW�VLFK�KLHU� LQ�HLQHU�EHVRQ�
GHUHQ�:HLVH� LP�)RNXV�GHU�$XIPHUNVDPNHLW��
LKUH� 6FKOLH�XQJ� XQG� GLH� GDPLW� YHUEXQGHQHQ�
$XVZLUNXQJHQ� ]HLJHQ� QLFKW� QXU� LKUH� JHVHOO�
VFKDIWOLFKH� %HGHXWXQJ�� VRQGHUQ� RIIHQEDUHQ�
JOHLFK]HLWLJ� IXQGDPHQWDOH� 6FKZlFKHQ� LKUHV�
6\VWHPV�� 'LH� MDKUHODQJH� 9HUVFKOHSSXQJ� GHU�

DXI��ZHQQ�/HKUNUlIWH�±�YLHOOHLFKW�VRJDU�YRP�
SULYDWHQ� /DSWRS� DXV� ±� XQWHU� ,JQRUDQ]� YRQ�
'DWHQVFKXW]EHGHQNHQ�LQ�DOOHQ�QXU�P|JOLFKHQ�
)RUPDWHQ� YHUVXFKHQ�P�VVHQ�� 6FK�OHUBLQQHQ�
/HUQVWRII�]XNRPPHQ�]X�ODVVHQ��+RPHVFKRR�
OLQJ�� YRUPDOV� KLHU]XODQGH�JHUDGH]X�YHUIHPW��
ZLUG� SO|W]OLFK� ÄDOWHUQDWLYORV³�� REZRKO� HV�
NHLQH� YHUELQGOLFKHQ� 6WDQGDUGV� JLEW�� REZRKO� GLH�
9HUPLWWOXQJ�GHU�)DFKLQKDOWH�QXQ�DXVVFKOLH�OLFK�GHU�
SHUV|QOLFKHQ�.UHDWLYLWlW� VRZLH�GLJLWDOHU�9RUELOGXQJ�
XQG�$XVVWDWWXQJ�GHU�/HKUNUDIW�REOLHJHQ�XQG�QLHPDQG�
HUQVWKDIW�JODXEHQ�NDQQ��GDVV�DOOH�(OWHUQ�XQWHUVFKLHGV�
ORV�]X�KRFKZHUWLJHU�SlGDJRJLVFKHU�8QWHUVW�W]XQJ�LK�
UHU�.LQGHU�IlKLJ�VLQG�
���1LH�KDW�VLFK�GLH�8QJHUHFKWLJNHLW�XQVHUHV�%LOGXQJV�
V\VWHPV�VR�GUDVWLVFK�ZRFKHQODQJ�YRU�GHQ�$XJHQ�GHU�
JHVDPWHQ� gIIHQWOLFKNHLW� HQWIDOWHW�� +DXSWVlFKOLFK�
ZHUGHQ�6FKXOVFKOLH�XQJHQ�DEHU�XQWHU�|NRQRPLVFKHQ�
*HVLFKWVSXQNWHQ� GLVNXWLHUW�� XQWHU� GHP� 3ULPDW� GHU�
9HUI�JEDUPDFKXQJ� HOWHUOLFKHU�.DSD]LWlWHQ�� GLH� QXQ�

�
UXQJ�JHWHLOW�ZHUGHQ�P�VVHQ��$XFK�DOV� VRQVW� VHOEVW�
YHUVWlQGOLFKHU�Ä$XIEHZDKUXQJVRUW³� I�U�.LQGHU� IlOOW�
GLH� 6FKXOH� DXV�� XQG� GLH� GDUDXV� UHVXOWLHUHQGHQ� 3UR�
EOHPH�ZLH�KlXVOLFKH�'UXFNVLWXDWLRQHQ��%HZHJXQJV�
PDQJHO�����ELV�KLQ�]X�*HZDOWDXVEU�FKHQ�ZHUGHQ�PLW�

5DWORVLJNHLW�QRWLHUW��'DVV�%LOGXQJ�QXQ��EHU�:RFKHQ�
XQG�0RQDWH�DXVVFKOLH�OLFK�ELOGXQJVVWDUNHQ�)DPLOLHQ�
LQ� YHUWUHWEDUHP�0D�H� ]XU�9HUI�JXQJ� VWHKW�� HU]HXJW�

�
UHLFKHQGHQ� $XVZLUNXQJHQ� QRFK� VHKU� ODQJH� ]HLJHQ�
ZLUG���

:DV�DEHU��ZHQQ�DOOHV�JDQ]�DQGHUV�ZlUH"

:DV�DEHU��ZHQQ�DOOHV�JDQ]�DQGHUV�ZlUH"�:HQQ�6FKX�
OH� VLFK� ]XN�QIWLJ�QLFKW�PHKU� DXVVFKOLH�OLFK� DXI� HLQ�
VHOHNWLRQVEDVLHUWHV� /HLVWXQJVV\VWHP� VW�W]WH�� GDV� LP�
$XJHQEOLFN�HLQHV�VSRQWDQHQ�9HUVDJHQV�GHV�5HJHOEH�
WULHEV� VRIRUW� HLQH�8Q]DKO� DQ�9HUOLHUHUQ� SURGX]LHUW"�
:DV��ZHQQ�LQIROJH�GLHVHU�.ULVH�PLW�/G(�HLQH�8QWHU�
ULFKWVPHWKRGH�LQ�6FKXOH�YHUDQNHUW�Z�UGH��GLH�JHQDX�
MHQH�.RPSHWHQ]HQ�I|UGHUW�XQG�HQWZLFNHOW��GLH�DNWXHOO�
DP�PHLVWHQ�JHIUDJW� VLQG��YHUQHW]WHV�'HQNHQ��.UHD�
WLYLWlW�� .ULWLNIlKLJNHLW� XQG� GLIIHUHQ]LHUWHV� 8UWHLOV�
YHUP|JHQ�� GLH� VSRQWDQH� XQG� JH]LHOWH� (LQEULQJXQJ�
LQGLYLGXHOOHU� )lKLJNHLWHQ�� GDV� %HZXVVWVHLQ� I�U� GLH�
%HGHXWXQJ� HLQHV� IXQNWLRQLHUHQGHQ� *HPHLQZHVHQV��
(PSDWKLH��HWKLVFKH�9HUDQWZRUWXQJ��]LYLOJHVHOOVFKDIW�
OLFKHV�(QJDJHPHQW"�:DV��ZHQQ�GLH� IHVWJHVFKULHEH�
QH� 9HUPLWWOXQJ� GLHVHU� .RPSHWHQ]HQ� PLWWHOV� � 6HU�
YLFH��/HDUQLQJ�XQVHUH�6FKXOJHVHOOVFKDIW��XQG�GDPLW�

/G(�3URMHNW� LQ�:�U]EXUJ��6FK�OHU
LQQHQ�HLQHU����.ODVVH�EH�
VFKlIWLJHQ� VLFK� LQ� 3&%� �3K\VLN��&KHPLH�� %LRORJLH��PLW� GHP�
7KHPHQNRPSOH[�Ä:DVVHU³�XQG�HQJDJLHUHQ�VLFK�LQ�HLQHU�.LWD��
LQGHP�VLH�7KHPHQWDJH�]XP�Ä:DVVHU³�JHVWDOWHQ��HLQH�%DFK�
ZDQGHUXQJ�GXUFKI�KUHQ�XQG�GHQ�%DX�HLQHV�:DVVHUVSLHOSODW]�
I�U�GLH�.LWD�SODQHQ��0HKU�]XP�%HLVSLHO�XQWHU�ZZZ�VHUYLFHOHDU�
QLQJ�GH�SUD[LV�OGHEHLVSLHO�ZDVVHUWDJH�
�4XHOOH��.DWULQ�+H\HU����6LHPHQV�6WLIWXQJ��)UHXGHQEHUJ�6WLIWXQJ�
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=XNXQIW�PDFKW��LQ�GHU�3DQGHPLHQ�XQG�.DWDVWURSKHQ�
VLWXDWLRQHQ� ]XQHKPHQ� ZHUGHQ�� ZLH� GLH� )RUVFKXQJ�
VDJW"�
���'DQQ�KlWWHQ�.LQGHU�XQG�-XJHQGOLFKH�hEXQJ�LQ�GHU�
%HZlOWLJXQJ� XQYRUKHUJHVHKHQHU� 6LWXDWLRQHQ�� 6LH�
Z�UGHQ� LKUH�5ROOH� DOV� JHVWDOWXQJVIlKLJH��ZLUNXQJV��
XQG� � YHUDQWZRUWXQJVYROOH� 0LWJOLHGHU� GHU� *HPHLQ�
VFKDIW�DXVVSLHOHQ�XQG� LKU�:LVVHQ�VHOEVWYHUVWlQGOLFK�
DQZHQGHQ�N|QQHQ��6LH�Z�UGHQ�LKUH�6WlUNHQ�NHQQHQ��
8QG�VLH�Z�UGHQ�OHUQHQ��GLH�(UIDKUXQJ�VLQQYROOHU�*H�
PHLQVFKDIWVDUEHLW�]X�QXW]HQ��XP�VLFK�VHOEVW�XQG�DQ�
GHUH�]X�VWlUNHQ�XQG�VHHOLVFK�]X�VWDELOLVLHUHQ���
���1LH�]XYRU�ZDU�DOOHQ�%�UJHUBLQQHQ�VR�NODU�YRU�$X�
JHQ�� ZHOFK� LPPHQVH� %HGHXWXQJ� GDV� 9HUVWlQGQLV�
JHVHOOVFKDIWOLFKHU� XQG� SROLWLVFKHU� =XVDPPHQKlQJH�
I�U� MHGH�Q��(LQ]HOQH�Q�� KDW� XQG�GDVV�PLW� Ä*HPHLQ�
ZRKO³��ZLUNOLFK�GDV�:RKO�$OOHU�JHPHLQW�LVW��1LH�ZDU�
GHU�%HLWUDJ�GHV�(LQ]HOQHQ�]XP�1XW]HQ�GHU�*HPHLQ�
VFKDIW� �0DVNH� WUDJHQ��5HVWULNWLRQHQ�ZLH�$XVJDQJV�
EHVFKUlQNXQJHQ�UHVSHNWLHUHQ��1DFKEDUQ�KHOIHQ��bO�
WHUH�VFK�W]HQ��VR�SODVWLVFK�ZLH� MHW]W��1LH�ZDUHQ�GLH�
)UDJLOLWlW�YRQ�'HPRNUDWLHQ�XQG�LKU�$QJHZLHVHQVHLQ�
DXI� 0�QGLJNHLW�� 'LVNXUVIlKLJNHLW� XQG� 0LWZLUNXQJ�
LKUHU� %HY|ONHUXQJ� � VR� GHXWOLFK� ZLH� KHXWH�� QLH� GLH�
|NRQRPLVFKH�$EKlQJLJNHLW�YRQ�JOREDOHQ�3UR]HVVHQ��
QLH�GLH�VR]LDOH�8QJOHLFKKHLW�YRU�GHP�+LQWHU�
JUXQG�YRQ�9HUWHLOXQJVSROLWLN�XQG�GHU�NDWDVW�
URSKDOHQ�$XVJDQJVODJH�GHV�JOREDOHQ�6�GHQV�
LP�.DPSI�JHJHQ�GLH�3DQGHPLH��

/HUQHQ�GXUFK�(QJDJHPHQW��/G(��YHU�
ELQGHW� IDFKOLFKHV� /HUQHQ� �/HDUQLQJ��
PLW� HLQHP� JHPHLQZRKORULHQWLHUWHQ��
DX�HUVFKXOLVFKHQ� (QJDJHPHQW� YRQ�
6FK�OHULQQHQ�XQG�6FK�OHUQ�LP�6WDGW�
WHLO�RGHU�GHU�*HPHLQGH��6HUYLFH�

1DFK�hEHUZLQGXQJ�GHV�DOOJHPHLQHQ�6FKRFN�
]XVWDQGHV� XQG� GHU� :LHGHUDXIQDKPH� GHV�
6FKXOEHWULHEV� NDQQ� /HUQHQ� GXUFK� (QJDJH�
PHQW� GXUFK� VHLQH� DNWLYHQ� %HWHLOLJXQJVIRU�
PDWH�EHLWUDJHQ��GLH�SV\FKRVR]LDOHQ�)ROJHQ�GHU�.ULVH�
]X�YHUDUEHLWHQ��'LH�]XNXQIWVZHLVHQGH�:HUWKDOWLJNHLW�
GHU�0HWKRGH�DEHU�]HLJW�VLFK�GDULQ��GDVV�VLH�H[SOL]LW�
GLH�,QWHUGLV]LSOLQDULWlW�YHUODQJW��'HUHQ�%HGHXWXQJ�LVW�
HYLGHQW��ZLU�KDEHQ�YHUVWDQGHQ��ZLH�VHKU�YHUDQWZRU�
WXQJVYROOH�(QWVFKO�VVH��GLH�OHW]WOLFK�VRJDU��EHU�/HEHQ�
XQG�7RG�HQWVFKHLGHQ�N|QQHQ��YRQ�LKU�DEKlQJHQ��1LH�
]XYRU�ZDU�LQ�(FKW]HLW�XQG�ZLH�XQWHUP�%UHQQJODV�VR�
NODU�]X�EHREDFKWHQ��ZLH�DXIJUXQG�WlJOLFK�VLFK�YHUlQ�
GHUQGHU�)DNWHQODJH�SROLWLVFKH�(QWVFKHLGXQJVSUR]HV�
VH�YRQ�HQRUPHU�7UDJZHLWH�PXOWLSURIHVVLRQHOO�JHI�KUW��
UHYLGLHUW��DQJHSDVVW�XQG�GLVNXWLHUW�ZHUGHQ�P�VVHQ���

���1DFKGHP�LQ�XQ]lKOLJHQ�%HUHLFKHQ�JOHLFK]HLWLJ�GLH�
NRPSOH[H� 9HUQHW]XQJ� XQG� GDV� ZHOWXPVSDQQHQGH�

LVW� NDXP� YRUVWHOOEDU�� GDVV� ZLU� ]XN�QIWLJ� ]X� 8QWHU�
ULFKWVPRGHOOHQ� ]XU�FNNHKUHQ�ZHUGHQ�� LQ� GHQHQ�ZLU�
7KHPHQ� Y|OOLJ� LVROLHUW� YRQHLQDQGHU� EHKDQGHOQ�� GLH�
XQYHUVWDQGHQ�DXVZHQGLJ�JHOHUQW�XQG�GHVKDOE�HEHQVR�
VFKQHOO��DXFK�ZLHGHU�YHUJHVVHQ�ZHUGHQ��1XW]HQ�ZLU�
GLH�(UNHQQWQLV� GHU� 6WXQGH�� XP�8QWHUULFKWVVWRII� GLH�
5HOHYDQ]�]X�JHEHQ��GLH� HU�KDEHQ�PXVV�XQG�EHIlKL�
JHQ�ZLU�6FK�OHUBLQQHQ��VLFK�LQ�GLH�/|VXQJ�YRQ�3UR�
EOHPHQ�HLQ]XEULQJHQ��1HEHQ�GHU�(QWU�PSHOXQJ�GHU�
/HKUSOlQH�JHK|UW�KDQGOXQJVRULHQWLHUWHV��HUIDKUXQJV�
EDVLHUWHV�XQG�YHUQHW]WHV�/HUQHQ�DOV�UHJHOPl�LJ�ZLH�
GHUNHKUHQGHV�8QWHUULFKWVIRUPDW�VRIRUW�XQYHU]LFKWEDU�
LQ�GLH�%LOGXQJVSURJUDPPH��
���1XQ��ZR�ZLU�DOOH�HUOHEW�KDEHQ��GDVV�VHOEVW�QDPKDI�
WH�:LVVHQVFKDIWOHU�XQG�KRFKUDQJLJH�3ROLWLNHUBLQQHQ�
VLFK�WlJOLFK�|IIHQWOLFK�DOV�/HUQHQGH�]HLJHQ�P�VVHQ��
GHUHQ� YHUPHLQWOLFKH� *HZLVVKHLWHQ� LP� 6WXQGHQWDNW�
�EHUKROW�VHLQ�N|QQHQ��HUJLEW�VLFK�DXFK�I�U�/HKUNUlIWH�
GLH�&KDQFH��VLFK�YRQ�GHU�%�UGH�LKUHU�5ROOH�DOV�GHP�
DOOZLVVHQGHQ�3URYLGHU�YRQ�)DFKLQKDOWHQ�]X�HQWIHUQHQ�
XQG� � 6FK�OHUBLQQHQ� PHKU� 9HUDQWZRUWXQJ� I�U� � LKUH�
/HUQSUR]HVVH�]X��EHUWUDJHQ��

/HUQHQ� GXUFK� (QJDJHPHQW�� 6HFKV� 4XDOL�
WlWVNULWHULHQ�

'LH�VHFKV�4XDOLWlWVNULWHULHQ�YRQ�/HUQHQ�GXUFK�(QJD�
JHPHQW� HUP|JOLFKHQ� DOOHQ�6FKXOIRUPHQ�JHKDOWYROOH�
XQG�QDFKKDOWLJH�8PVHW]XQJ�

/HKUSODQEH]XJ��/G(� LVW� 7HLO� GHV�8QWHUULFKWV��'DV�
(QJDJHPHQW�GHU�6FK�OHUBLQQHQ�ZLUG�HQJ�PLW�,QKDO�
WHQ�DXV�GHP�MHZHLOLJHQ�)DFK�YHUNQ�SIW��%HUHLWV�GXUFK�
)ULGD\V�IRU�)XWXUH�KDEHQ�-XJHQGOLFKH�HLQH�UHDOLWlWV�

�4XHOOH��.DWULQ�+H\HU����6LHPHQV�6WLIWXQJ��)UHXGHQEHUJ�6WLIWXQJ�
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QDKH� 9HUNQ�SIXQJ� � WHFKQLVFK�QDWXUZLVVHQVFKDIWOL�
FKHU� 7KHPHQ� LP�8QWHUULFKW� HU]ZXQJHQ�� 'XUFK� GLH�
3DQGHPLH�ZXUGHQ�QXQ�GLH�SROLWLVFKHQ�XQG�VR]LR|NR�
QRPLVFKHQ�)ROJHQ� HLQHV� DXVVFKOLH�OLFK� DXI�:DFKV�
WXP�XQG�5HQGLWH�DXVJHULFKWHWHQ�:LUWVFKDIWVPRGHOOV��
JOREDOH�$EKlQJLJNHLWHQ��DEHU�DXFK�HXURSlLVFKH�6R�
OLGDULWlW� HUVFK�WWHUQG� DNWXHOO�� 6HHOLVFKH� *HVXQGKHLW�
ZLUG� EUHLW� GLVNXWLHUW�� .LQGHUVFKXW]�� GLH� %HGHXWXQJ�
XQG� 9HUDQWZRUWXQJ� YRQ�:LVVHQVFKDIW�� 1DFKKDOWLJ�
NHLW�XQG�GLH�JUR�HQ�3UREOHPH�VR]LDOHU�*HUHFKWLJNHLW�
VRZLH�GHU�&KDQFHQJOHLFKKHLW�LQ�%LOGXQJ�XQG�9HUVRU�
JXQJ��$OO�GLHVH�7KHPHQ�ODVVHQ�VLFK�LGHDO�PLW�3URMHN�
WHQ�YHUELQGHQ��

5HDOHU� %HGDUI� ,Q� LKUHP� (QJDJHPHQW� ULFKWHQ� GLH�
6FK�OHUBLQQHQ� LKUH� $XIPHUNVDPNHLW� DXI� HLQHQ� HFK�
WHQ�%HGDUI�� ,KUH�$NWLYLWlWHQ�QHKPHQ�GLUHNWHQ�%H]XJ�
]X� UHOHYDQWHQ� OHEHQVZHOWOLFKHQ� 7KHPHQ� XQG� EHZLU�
NHQ�UHDOH�9HUlQGHUXQJ��'LH�NROOHNWLYH�(UIDKUXQJ�GHU�
&RURQDNULVH�PDFKW�GHXWOLFK��ZLH�ZLFKWLJ�GHU�%HLWUDJ�
GHV� ,QGLYLGXXPV� ]XU�%HZlOWLJXQJ� YRQ�1RWVWlQGHQ��
DEHU� DXFK� ]XU� 6FKDIIXQJ� HLQHV� *HPHLQZHVHQV� LVW��
GDV�GLH�,QWHUHVVHQ�XQG�%HG�UIQLVVH�$OOHU�LP�%OLFN�KDW�
XQG�HUQVW�QLPPW��+HUDQZDFKVHQGH�OHUQHQ�PLW�/G(��

�
DUEHLWXQJ�]X�N�PPHUQ�

3DUWL]LSDWLRQ� .LQGHU�XQG�-XJHQGOLFKH�VLQG�YRQ�%H�
JLQQ� DQ� LQ� 3ODQXQJ� XQG�8PVHW]XQJ� LKUHV� 3URMHNWV�
LQYROYLHUW� XQG� �EHUQHKPHQ� 9HUDQWZRUWXQJ�� %LVKHU�
ZLUG�+HUDQZDFKVHQGHQ�QLFKW�YLHO�*HVWDOWXQJVPDFKW�
]XJHVWDQGHQ�� ,Q� GHU�.ULVH� MHGRFK� KDEHQ� LKUH� ,GHHQ�
XQG� LKUH� .RPSHWHQ]HQ� �]XP� %HLVSLHO� LP� GLJLWDOHQ�
%HUHLFK� RGHU� LQ�1DFKEDUVFKDIWVKLOIHSURMHNWHQ�� HLQH�
DOOJHPHLQ� VLFKWEDUH� 'LPHQVLRQ� DQJHQRPPHQ�� 'DV�
3RWHQ]LDO� YLHOHU� ,QLWLDWLYHQ� XQG� NUHDWLYHU�.RQ]HSWH�
DXV� GHU� %�UJHUVFKDIW� ELHWHQ� HLQH� LGHDOH� *UXQGODJH�
]XU�:HLWHUHQWZLFNOXQJ� XQG�9HUVWHWLJXQJ� LP�8QWHU�
ULFKW��1DFKZHLVOLFK�HLJQHQ�VLFK�GLH�(QWZLFNOXQJ�XQG�
8PVHW]XQJ�YRQ�+DQGOXQJVNRQ]HSWHQ�DOV�0LWWHO�JH�
JHQ�2KQPDFKWVJHI�KOH�XQG�bQJVWH��'LH�*HVHOOVFKDIW�

LQ�6HOEVWZLUNVDPNHLW��$NWLRQVIlKLJNHLW�XQG�.RRSH�
UDWLRQ�

�
UXQJHQ� XQG� (UIDKUXQJHQ� VWDWW�� 'HU� ZRFKHQODQJH�
$XVQDKPH]XVWDQG�ZlKUHQG� GHU� 3DQGHPLH� KDW� NODU�

�

*OHLFK]HLWLJ� ZLUG� HV� EXFKVWlEOLFK� OHEHQVZLFKWLJ��
)DNH�1HZV�YRQ� VHUL|VHQ� ,QIRUPDWLRQHQ�XQWHUVFKHL�
GHQ� ]X� N|QQHQ�� ZLU� P�VVHQ� 'DWHQVFKXW]SUREOHPH�
GLVNXWLHUHQ� XQG� GDPLW� XPJHKHQ� OHUQHQ�� GDVV� YLHOHV�

XQZlJEDU�XQG�PHKUGHXWLJ�EOHLEW��DXFK�ZHQQ�ZLU�XQV�
�

WLHUHQG� LP�*HVSUlFK� ]X� VHLQ� XQG� GLH� hEXQJ�� DXFK�
VFKZLHULJH�7KHPHQ� ]X� GLVNXWLHUHQ�� LVW� XQHUOlVVOLFK�
I�U�HLQH�IXQNWLRQLHUHQGH��VROLGDULVFKH�*HVHOOVFKDIW�

(QJDJHPHQW� DX�HUKDOE� GHU� 6FKXOH� 'LH� SUDN�
WLVFKHQ� 7HLOH� ZHUGHQ� LQ� .RRSHUDWLRQ� PLW� H[WHUQHQ�
3DUWQHURUJDQLVDWLRQHQ� GXUFKJHI�KUW� XQG� YHUELQGHQ�
6FKXOH�PLW�GHP�JHVHOOVFKDIWOLFKHQ�8PIHOG��'LH�.ULVH�
KDW�DXFK�KLHU�]XWDJH�JHEUDFKW��ZLH�VLQQYROO�XQG�HVVHQ�
WLHOO�GLH�JHJHQVHLWLJH�8QWHUVW�W]XQJ�XQG�GLH�=XVDP�
PHQDUEHLW�GLYHUVHU�$NWHXUH�VLQG��*OHLFK]HLWLJ�PDFKW�
VLH�GHXWOLFK��ZLH�ZLFKWLJ��XQG�JHIlKUGHW��]LYLOJHVHOO�
VFKDIWOLFKH� 2UJDQLVDWLRQHQ� VLQG�� GLH� DXIPHUNVDPHV�
=XVDPPHQOHEHQ� XQG� VR]LDOH� 6WDELOLWlW� JHZlKUOHLV�
WHQ��'UHL�:RFKHQ�1RWVWDQG� KDEHQ� DXVJHUHLFKW�� GDV�

&DUHDUEHLW�XQG�GLH�YHUKlQJQLVYROOHQ�$XVZLUNXQJHQ�
YRQ�|NRQRPLVLHUWHU�$XVEHXWXQJ�GHV�0HGL]LQEHWULHEV�
GDXHUKDIW�LQV�NROOHNWLYH�%HZXVVWVHLQ�]X�U�FNHQ��ZR�
MDKU]HKQWHODQJH�0DKQXQJ�(LQ]HOQHU�QLFKW�]X�9HUlQ�
GHUXQJHQ�JHI�KUW�KDW��'LH�DQVFKDXOLFKH�.HQQWQLV�YRQ�

LVROLHUWHQ�5HDOLWlW�LVW�*UXQGEHGLQJXQJ�I�U�GLH�*HVWDO�
WXQJVIlKLJNHLW�GHU�6FK�OHUBLQQHQ�LQ�LKUHU�=XNXQIW�

$QHUNHQQXQJ�XQG�$EVFKOXVV�'XUFK�HLQH�DEVFKOLH�
�HQGH�:�UGLJXQJ� HUKDOWHQ� GLH�3URMHNWH� EUHLWH�$XI�
PHUNVDPNHLW�� 'DV� (QJDJHPHQW� GHU� 6FK�OHUBLQQHQ�
HUIlKUW�:HUWVFKlW]XQJ�XQG�$QHUNHQQXQJ��'DV�DEHQG�
OLFKH�$SSODXVNODWVFKHQ�I�U�.DVVLHUHULQQHQ��0�OOZHU�
NHU� XQG�bU]WLQQHQ� KDW� QDFK�ZHQLJHQ�7DJHQ� VHLQHQ�
=DXEHU�HLQJHE��W��(V�ZXUGH�GHXWOLFK��GDVV�GLHV�NHLQH�
DQJHPHVVHQH�)RUP�GHU�(QWORKQXQJ�I�U�OHEHQVHUKDO�
WHQGH�$UEHLW�XQWHU�XQ]XPXWEDUHQ�%HGLQJXQJHQ�VHLQ�
NDQQ��:HQQ�-XJHQGOLFKH�VLFK�HKUHQDPWOLFK�HQJDJLH�
UHQ�� EUDXFKHQ� DXFK� VLH� HLQH� DGlTXDWH� :�UGLJXQJ��
XP�VLFKHU�VHLQ�]X�N|QQHQ��GDVV�LKUH�$QVWUHQJXQJHQ�
ZDKUJHQRPPHQ�XQG�DQHUNDQQW�ZHUGHQ��6LH�EUDXFKHQ�
GLH� %HVWlWLJXQJ�� GDVV� LKU� %HLWUDJ� DOV� GDV� JHVHKHQ�
ZLUG��ZDV�HU�LVW��GLH�hEHUQDKPH�YRQ�9HUDQWZRUWXQJ�
LQ�HLQHU�'HPRNUDWLH�DOV�/HEHQVIRUP�
���6FKXOHQ�XQG�/HKUNUlIWH��GLH�VLFK��EHU�/G(�LQIRU�
PLHUHQ�P|FKWHQ��N|QQHQ�VLFK�EXQGHVZHLW�YRQ�]DKO�
UHLFKHQ�.RPSHWHQ]]HQWUHQ�NRVWHQORV�EHUDWHQ�XQG�EHL�
GHU�(LQI�KUXQJ�XQWHUVW�W]HQ�ODVVHQ�
5HJLQH�/HRQKDUGW��6WLIWXQJ�*XWH�7DW�0�QFKHQ�	�5HJLRQ

��
ZZZ�OGH�ED\HUQ�GH

.RQWDNWH��KWWSV���ZZZ�VHUYLFHOHDUQLQJ�GH������
SUD[LV�QHW]ZHUN�OHUQHQ�GXUFK�HQJDJHPHQW�ED\HUQ


